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Todayos Agenda

8:00 am Welcome & Intro Stan Chapman
8:10 am Long Term Macro Outlook / Joe Wyzik
Supply Update

8:40 am TGP AMacr oo | mpl iHeahtDeneke s
9:10 am Business Development Update Russ Mahan
9:40 am Break

9:55 am Customer Service, Operations, &  Millie Moran

Passkey Update
10:25am  North American Natural Gas Greg Shuttlesworth
Market Outlook & Risks PIRA

11:15am Q&A, Announcements
11:30 am  Lunch
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Cautionary Statement Regarding
Forward-looking Statements

This presentation includes forward-looking statements and projections, made in
reliance on the safe harbor provisions of the Private Securities Litigation Reform
Act of 1995. The company has made every reasonable effort to ensure that the
information and assumptions on which these statements and projections are

based are current, reasonable, and complete. However, a variety of factors

could cause actual results to differ materially from the projections, anticipated
results or other expectations expressed in this presentation, including, without
limitation, changes in commodity prices for oil, natural gas, and power; general
economic and weather conditions in geographic regions or markets served by

El Paso Corporation and its affiliates, or where operations of the company and

i ts affiliates are | ocated; and other f a
affiliatesd6) Securities and Wailethh@mgaay Co mi
makes these statements and projections in good faith, neither the company nor

its management can guarantee that anticipated future results will be

achieved. Reference must be made to those filings for additional important

factors that may affect actual results. The company assumes no obligation to
publicly update or revise any forward-looking statements made herein or any

other forward-looking statements made by the Company, whether as a result of

new information, future events, or otherwise.
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Joe Wyzik

Director,
Supply Development
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Fundamental Themes

~ Growing supply
4 Unconventional production: Rockies ¢ , Gas Shales

» Growing long-term demand
4 Economy & Electricity e Gas

~ Environmental and climate regulation
4 Power: Coal e , Renewables

~ Global market horizon
4 Imports: LNG ¢ , Canada

»~ Changing flows and supply/demand variability
4 Volatility a2 Infrastructure requirements
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Global Economies Are Declining

Projected GDP Growth
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Southeast Leads Regional Demand Growth

Western . 2.8 Volumes in Bcf/d
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Power Generation
Drives Demand Recovery
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Gas Growth from Power Generation

Lower 48 Power Generation

20071 2017
Gas Consumption +2.6 Bcf/d (1.3% CAGR)
Gas Fired Generation + 143 bkWh (43 GW of Capacity Added)
Coal Fired Generation + 72 bkWh (10 GW of Capacity Added)
Wind / Other Renewable Gen + 152 bkWh (50 GW of Capacity Added)
Electric Demand Growth + 433 bkWh (1.1% CAGR)
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Fuel Choices: Time & Money
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~ Satisfying Demand

Source of Supply for Lower 48 Consumption
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LNG Demand, Capacity and Growth

Bcf/d
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NA: LNG Warehouse for the World

A 2
U.S./Canada ‘x - Europe
4,850 ' 2.600

73 Days Cover : 52 Days Cover

Working Gas Storage Capacity in Bcf*

* Estimated year end 2007. Includes LNG tank storage
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Expanded Resource Base

All Figures in Tcf

Devonian/Ohio
(Marcellus)

Identified Plays = 324
Total Gas Shales =421
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